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. BPCLtobag
- ‘Maharatna’
‘ status

: Piyush.Pandey@iimesgroup.com

© Mumbai; Stateowned energy
firm Bharat Petrolewm Corpo-

, ration Limited (RPCL) is set to

| bagthecoveted Maharatna’ sta-

¢ tus by the end of tHis fiseal joj-

i ning the'select league of seven

i Centyal Publie Sector Enterpri. -

i sesasfallivgcrudeoil pricesand

i reduced losses likely to add sig-

i nifleantly to its profitability -

; With increased profitability

i and reduced debts; the second

¢ largest - stateowned  reflner

i plansto invest Rs1lakh crove in -

¢ the next five years, afler prime

i mindster Narendra Modi aske]

¢ IndiaIne toloosen in the purse,

i strings to step up investments,

i - Bofan its private sector peer RTL,

i led by Mukesh Ambani has an. |

i nounted Rs 1 lakh crore invest-

:oments, BPCLs CMD Vardara.

" jan, “The ides Is to achiove the
Maharatna status by posting su-
perior profits in excess of Ry
5,000 erore by end of this fiscal.
With good profits, we have
drawn a 5-year (20162021 road-
map known as project*Stnkelp’
todoubleour investments to Rat
lakh crore in next five vears
from Rs 50,000 crove spent in the
Tast five years" A company ne-
eds average three vears annun)
net profit in excess of Rs 5000

oo, average annisl net worth
of Bs15,000 crore for three vears

. and average annual tarnover of
R 25,000 érove for 5 years to get
the ‘Maharaing’ status, 8o far
ondy BHEL, Coal ndia, GAIL In-

- dig, I0C, NTPC, ONGC and SA-
L have the ‘Maharatne’ tag,

With ‘Maharatng’ tag, BPCLL
wiliraceabead s peer HPCL in
the race ds ‘Maharaing’ status

i will help BPCL 1o take invest.

i mentdecisions upio Rs5,000 cro-

i re, or free to decide on invest-

i mentsupto15% of itsnat warth

i ina project without seeking go-

i vernment’s permission,




